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Assistive Technology Suppliers Australia Ltd

ABN 58 628 080 517

Directors' Report
For the Year Ended 30 June 2025

The directors present their report on Assistive Technology Suppliers Australia for the financial year ended 30 June
2025.

1. General information
Information on directors

The names of each person who has been a director during the year and to the date of this report are:

Nikolas Witcombe Chair, Director

Bachelor Economics

Special responsibilities Member — Membership and Marketing Committee
Jeff Watters Director

Bachelor Engineering
(Mechanical)

Michael Linke Director
Bachelor of Taxation

Authentic Leader Development
Harvard MBA

Special responsibilities Member — Finance, Risk and Audit Committee
Amin Akbarian Director

Bachelor of Business and

Commerce

Diploma of Accounting

Cert IV Automotive Manufacturing

Special responsibilities Chair — Finance, Risk and Audit Committee
Member — Governance and Policy Committee

Matthew Butterworth Co-Vice Chair (Appointed Feb 25)

Bachelor of Design

Special responsibilities Chair — Membership and Marketing Committee
Martin Hoffman Director

Master of Business
Administration

Master of Applied Finance
Bachelor of Economics



Assistive Technology Suppliers Australia Ltd

ABN 58 628 080 517

Directors' Report

For the Year Ended 30 June 2025

1. General information (continued)

Adrian Brown

Special Responsibilities

Blake Wilson

Special Responsibilities

Kousai Elali

Andrew Webster

Bachelor of Business
(Accounting)

Fellow, CPA
Special responsibilities

Stewart McDonagh
BASc. Occupational Therapy

Driver Assessment and Training
for OTs

Special responsibilities

Philippa Bell
BA (Major in Government)
Grad Dip (Legal Practice) LLM

Grad Dip (Applied Finance &
Investment)

GAICD

Director

(Elected November 2024)

Member - Membership and Marketing Committee
Member — Awards Committee

Co-Vice Chair
(Appointed April 2025)

Member — Finance, Risk and Audit Committee

Director
(Appointed May 2025)

Finance Director
(Resigned November 2024)

Chair — Finance, Risk and Audit Committee

Director
(Not re-elected December 2024)

Member — Membership and Marketing Committee

Vice Chair
(Resigned February 2025)
Admitted to legal practice QLD & NSW



Assistive Technology Suppliers Australia Ltd

ABN 58 628 080 517

Directors' Report
For the Year Ended 30 June 2025

1. General information (continued)

Principal activities
The principal activities of Assistive Technology Suppliers Australia (ATSA) Ltd during the financial year were advancing
health and social and public welfare through advocacy and policy development, providing a voice as the peak body for

the assistive technology sector and the delivery of member development activities, including running major Independent
Living Expos in Melbourne and Perth.

There were no significant changes in the nature of the Company's principal activities during the financial year.

Objectives and Strategy

The Company’s Object is to advance health and social and public welfare by:

(a) funding and promoting:
(i) research into Assistive Technology;
(i) the education of the public as to the availability of Assistive Technology to meet the needs of
persons with a disability;
(iii) “Best practice” in the way Assistive Technology is supplied; and
(iv) community accessible Assistive Technology events;
(b) giving the Assistive Technology users and suppliers a voice that:
(i) provides positive influence on Government policy;
(ii) educates Governments and other stake holders about Assistive Technology;
(iii) promotes a robust competitive and commercially viable marketplace with the aim that Assistive
Technology is available to users at a reasonable cost;
(iv) advocates to achieve excellence, quality, value and positive outcomes for suppliers, Assistive
Technology users, stakeholders and the broader community;
(v) works with governments at all levels to ensure the viability of the Assistive Technology industry for
the sake of those who use Assistive Technology; and
(vi) delivers quality and value in Assistive Technology solutions for people with a disability and their
carers;
(c) improving the quality of Assistive Technology provision by:
0] supporting the ongoing training and education of health care professionals;
(i) promoting ethical business practices that safe guard the interests of users of Assistive Technology;
(iii) participating in the development of appropriate and cost-effective product standards; and
(iv) maintaining and enhancing services standards, quality and reputation of the Members for the

collective mutual benefit and interests of the Members and the public;

(d) developing alliances with all industry stakeholders to:
(i) drive continued improvement in outcomes for Assistive Technology users;
(ii) minimise the total lifetime costs of Assistive Technology on society and Assistive Technology users;
(iii) ensure an open, fair and competitive market; and
(iv) promote the services, activities and events of the Company; and
(e) undertaking such other actions or activities that are necessary, incidental or conducive to advance this Object.



Assistive Technology Suppliers Australia Ltd

ABN 58 628 080 517
Directors' Report

For the Year Ended 30 June 2025

1. General information (continued)

Performance measures
The Company measures its performance by tracking achievements against these objectives.

Members guarantee

ATSA limited is a Company limited by guarantee and without share capital. Under the terms of the Company's
constitution, every member of the Company undertakes to contribute to the assets of the Company in the event of it
being wound up while that person is a member, or within one year after ceasing to be a member for:

. payment of the debts and liabilities of the Company (contracted before ceasing to be a member),
. the costs and charges of winding up, and
3 the adjustments of the rights of the contributories amongst themselves.

Such amount as may be required is limited to $1 per member.

The number of memberships at 30 June 2025 was 180 (2024: 177)
At 30 June 2025 the collective liability of members was $180 (2024: $177).
2. Operating results
The profit of the Company amounted to $85,400 (2024: profit of $127,470).
3. Otheritems
Significant changes in state of affairs
There have been no significant changes in the state of affairs of the Company during the year.
Events after the reporting date

No other matters or circumstances have arisen since the end of the financial year which significantly affected or could
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.

Environmental issues

The Company's operations are not regulated by any significant environmental regulations under a law of the
Commonwealth or of a state or territory of Australia



Assistive Technology Suppliers Australia Ltd

ABN 58 628 080 517

Directors' Report
For the Year Ended 30 June 2025

3. Other items (continued)

Meetings of directors

During the financial year, 8 meetings of the board of directors were held. Attendances by the Board of Directors during
the year were as follows:

Board of Directors' Meetings

eligibr‘ll::?)baet:end Number attended
Nikolas Witcombe 8 8
Jeff Watters 8 7
Amin Akbarian 8 8
Matthew Butterworth 8 8
Michael Linke 8 4
Martin Hoffman 8 7
Adrian Brown (Elected Nov 24) 5 5
Blake Wilson (Appointed Apr 25) 3 3
Kousai Elali (Appointed May 25) 1 1
Serena Ovens 8 8
Andrew Webster (Resigned Nov 24) 3 3
Stewart McDonagh (Not re-elected Dec 24) 3 3
Philippa Bell (Resigned Feb 25) 5 5

This Directors’ Report is signed in accordance with a resolution of the Board of Directors.

Chair: Nikolas Witcombe Finance Director: Amin Akbarian

Dated this 16th day of October 2025
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The Board of Directors

Assistive Technology Suppliers Australia Ltd

PO Box 562
Ryde NSW 1680

AUDITOR’S INDEPENDENCE DECLARATION UNDER ACNC ACT S 60-40 TO THE DIRECTORS OF ASSISTIVE
TECHONOLOGY SUPPLIERS AUSTRALIA LTD

In accordance with Subdiv 60-C of the Australian Charities and Not-for-profits Commission Act 2012, | am pleased to provide
the following declaration of independence to the directors of Assistive Technology Suppliers Australia Ltd.

As the lead audit partner for the audit of the financial statements of Assistive Technology Suppliers Australia Ltd for the year
ended 30 June 2025, | declare that, to the best of my knowledge and belief, during the year ended 30 June 2025 there have

been no contraventions of:

i the auditor independence requirements of the Australian Charities and Not for Profits Commission Act 2012 in
relation to the audit; and

ii. any applicable code of professional conduct in relation to the audit.

Yours sincerely

CIB ACCOUNTANTS & ADVISERS

Chartered Accountants
I~
/ 4
- / 24
i

Radlee Moller
Partner

Parramatta NSW 2150
16 October 2025

E admin@cibaccountants.com.au

W www.cibaccountants.com.au

X \% D-I( australia

2 INTERNATIONAL
A member firm of DFK, a worldwide association
of independent firms and business advisers.

Liability limited by a scheme approved under
Professional Standards Legislation.

PARRAMATTA
A Suite 6, 5-7 Ross St
Parramatta NSW Australia 2150

P PO Box 2492 North Parramatta
NSW Australia 1750

T +612 9683 5999

PENRITH
A Suite 12, 308 High St
Penrith NSW Australia 2750

P PO Box 1142 Penrith
NSW Australia 2751

T +612 4721 6000

SYDNEY

A Level 11, 56 Pitt St
Sydney NSW Australia 2000
T 4612 9249 7400

CHARTERED AC UNTANTS™
AUSTRALIA + NEW ZEALAND



Assistive Technology Suppliers Australia Ltd

ABN 58 628 080 517

Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 30 June 2025

Revenue

Other income

Expo expenses

Amortisation and depreciation expense
Employee benefits

Administration expenses

Profit before income tax
Income tax expense

Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

The accompanying notes form part of these financial statements.

Note

2025 2024
$ $
2,128,948 2,555,087
67,064 36,813
(778,519)  (1,200,665)
(63,183) (33,727)
(747,021) (593,599)
(521,889) (636,439)
85,400 127,470
85,400 127,470
85,400 127,470




Assistive Technology Suppliers Australia Ltd
ABN 58 628 080 517

Statement of Financial Position
As at 30 June 2025

2025 2024

Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 4 1,063,591 1,131,731
Trade and other receivables 5 414,582 234,685
TOTAL CURRENT ASSETS 1,478,173 1,366,416
NON-CURRENT ASSETS
Property, plant & equipment 6 8,133 12,767
Right-of-use asset 9 113,132 165,658
TOTAL NON-CURRENT ASSETS 121,265 178,425
TOTAL ASSETS 1,599,438 1,544,841
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 7 630,202 620,247
Provisions 8 45,508 40,180
Lease liabilities 9 49,505 50,736
TOTAL CURRENT LIABILITIES 725,215 711,163
NON-CURRENT LIABILITIES
Lease liabilities 9 77,756 122,611
TOTAL NON-CURRENT LIABILITIES 77,756 122,611
TOTAL LIABILITIES 802,971 833,774
NET ASSETS 796,467 711,067
EQUITY
Retained earnings 796,467 711,067
TOTAL EQUITY 796,467 711,067

The accompanying notes form part of these financial statements.



Assistive Technology Suppliers Australia Ltd
ABN 58 628 080 517

Statement of Changes in Equity
For the Year Ended 30 June 2025

2025

Balance at 1 July 2024
Profit attributable to members of the entity

Balance at 30 June 2025

2024

Balance at 1 July 2023
Profit attributable to members of the entity

Balance at 30 June 2024

Retained
Earnings Total
$ $
711,067 711,067
85,400 85,400
796,467 796,467

Retained
Earnings Total
$ $
583,597 583,597
127,470 127,470
711,067 711,067

The accompanying notes form part of these financial statements.



Assistive Technology Suppliers Australia Ltd
ABN 58 628 080 517

Statement of Cash Flows
For the Year Ended 30 June 2025

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers

Payments to suppliers and employees
Interest received

Deposits received

Net cash provided by / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment

Net cash provided by / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Payment on lease liability

Net cash provided by / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents held

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of financial year

The accompanying notes form part of these financial statements.

Note

11

2025 2024
$ $
2,111,553 2,346,226
(2,384,740)  (2,326,924)
67,064 36,813
196,673 182,274
(9,450) 238,389
(10,479) (18,211)
(10,479) (18,211)
(48,211) (25,770)
(48,211) (25,770)
(68,140) 194,408
1,131,731 937,323
1,063,591 1,131,731

10



Assistive Technology Suppliers Australia Ltd
ABN 58 628 080 517

Notes to the Financial Statements
For the Year Ended 30 June 2025

The financial statements are for Assistive Technology Suppliers Australia Ltd as an individual entity, incorporated on 19"
September 2018 and domiciled in Australia. Assistive Technology Suppliers Australia Ltd is a not-for-profit Company limited
by guarantee.

1  Summary of Material Accounting Policies

(@)

(b)

(c)

Basis of preparation

The financial statements are general-purpose financial statements that have been prepared in accordance with
Australian Accounting Standards — Simplified Disclosure Requirements of the Australian Accounting Standards
Board (AASB) and the Australian Charities and Not-for-profits Commission Act 2012. The entity is a not-for-profit
entity for financial reporting purposes under Australian Accounting Standards. Australian Accounting Standards
set out accounting policies that the AASB has concluded would result in financial statements containing relevant
and reliable information about transactions, events and conditions. Material accounting policies adopted in the
preparation of these financial statements are presented below and have been consistently applied unless stated
otherwise.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are
based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities. The amounts presented in the financial statements are in
Australian Dollars and have been rounded to the nearest dollar.

The financial statements were authorised for issue on 16 October 2025 by the directors of the entity.
Comparative figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in
presentation for the current financial year.

Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment losses.

Plant and equipment
Plant and equipment are measured using the cost model.

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess of the
recoverable amount from these assets. The recoverable amount is assessed on the basis of the expected net
cash flows that will be received from the assets’ employment and subsequent disposal. The expected net cash
flows have been discounted to their present values in determining recoverable amounts.

In the event the carrying amount of plant and equipment is greater than the recoverable amount, the carrying
amount is written down immediately to the estimated recoverable amount. A formal assessment of recoverable
amount is made when impairment indicators are present (refer to Note 1(e) for details of impairment).

Plant and equipment that have been contributed at no cost, or for nominal cost, are recognised at the fair value
of the asset at the date it is acquired.

Depreciation

Property, plant and equipment is depreciated using the diminishing value method based on the asset’s useful
life to the Company, commencing when the asset is ready for use.

11



Assistive Technology Suppliers Australia Ltd
ABN 58 628 080 517

Notes to the Financial Statements
For the Year Ended 30 June 2025

(c)

(d)

Summary of Material Accounting Policies (continued)
Property, plant and equipment (Cont'd)
Depreciation (Cont'd)

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or
losses are recognised in profit or loss in the period in which they arise. When revalued assets are sold, amounts
included in the revaluation surplus relating to that asset are transferred to retained earnings.

Financial instruments

Financial instruments are recognised initially on the date that the Company becomes party to the contractual
provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification

On initial recognition, the Company classifies its financial assets into the following categories, those measured at:

. amortised cost

. fair value through profit or loss - FVTPL

. fair value through other comprehensive income - equity instrument (FVOCI - equity)
. fair value through other comprehensive income - debt investments (FVOCI - debt)

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its
business model for managing financial assets.

Amortised cost
Assets measured at amortised cost are financial assets where:

. the business model is to hold assets to collect contractual cash flows; and
. the contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

12



Assistive Technology Suppliers Australia Ltd
ABN 58 628 080 517

Notes to the Financial Statements
For the Year Ended 30 June 2025

1  Summary of Material Accounting Policies (continued)

(d)

Financial instruments (continued)

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash and
cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.

Interest income and impairment are recognised in profit or loss. Gain or loss on derecognition is recognised in
profit or loss.

Fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income when it meets the
following conditions:

. the contractual terms within the financial asset give rise to cash flows that are solely payments of principal
and interest on the principal amount outstanding on specified dates; and
. the business model for managing the financial asset comprises both contractual cash flows collection and

the selling of the financial asset.
Financial assets through profit or loss

All financial assets not classified as measured at amortised cost or fair value through other comprehensive income
as described above are measured at FVTPL.

Net gains or losses, including any interest or dividend income are recognised in profit or loss.

Financial liabilities

(e)

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently financial
liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Company comprise trade and other payables.
Impairment of non-financial assets

At the end of each reporting year, the Company reviews the carrying values of its tangible and intangible assets
to determine whether there is any indication that those assets have been impaired. If such an indication exists,
the recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and value in use,
is compared to the asset's carrying value. Value in use is either the discounted cash flows relating to the asset or
depreciated replacement cost if the criteria in AASB 136 'Impairment of Assets' are met. Any excess of the asset's
carrying value over its recoverable amount is expensed to the statement of profit or loss and other comprehensive
income.

Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Where an impairment loss on a revalued asset is identified, this is debited against the revaluation surplus in
respect of the same class of asset to the extent that the impairment loss does not exceed the amount in the
revaluation surplus for that same class of asset.

13



Assistive Technology Suppliers Australia Ltd
ABN 58 628 080 517

Notes to the Financial Statements
For the Year Ended 30 June 2025

1  Summary of Material Accounting Policies (continued)

®)

(9)

(h)

U]

Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of three months or less which are convertible to a known amount of cash and
subject to an insignificant risk of change in value.

Employee benefits

Provision is made for the Company's liability for employee benefits arising from services rendered by employees
to the end of the reporting year. Employee benefits have been measured at the amounts expected to be paid
when the liability is settled.

Contributions are made by the Company to an employee superannuation fund and are charged as expenses
when incurred.

Income tax

No provision for income tax has been raised as the Company is exempt from income tax under Div. 50 of the
Income Tax Assessment Act 1997.

Revenue and other income

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that
future economic benefits will flow to the entity and specific criteria have been met for each of the activities as
discussed below.

Revenue is measured at the fair value of the consideration received or receivable after taking into account any
trade discounts and volume rebates allowed. Any consideration deferred is treated as the provision of finance and
is discounted at a rate of interest that is generally accepted in the market for similar arrangements. The difference
between the amount initially recognised and the amount ultimately received is interest revenue.

Services
Revenue from services rendered is recognised in profit or loss in the period which the service is performed.
Donations

Revenue from donations is recognised in profit or loss when the Company gains control of the contribution or the
right to receive the contribution. Income is deferred in the statement of financial position where funds are received
in advance of the start date of the program to which the funds relate.

Members' subscriptions

Members' subscriptions income is recognised in profit or loss in the financial year to which the membership
relates.

14



Assistive Technology Suppliers Australia Ltd
ABN 58 628 080 517

Notes to the Financial Statements
For the Year Ended 30 June 2025

1  Summary of Material Accounting Policies (continued)

() Revenue and other income (continued)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Tax Office. In these circumstances the GST is recognised as part
of the cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the
statement of financial position are shown inclusive of GST.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of
investing and financing activities, which are disclosed as operating cash flows.

(k) Critical accounting estimates and judgments

The directors evaluate estimates and judgments incorporated into the financial statements based on historical
knowledge and best available current information. Estimates assume a reasonable expectation of future events
and are based on current trends and economic data, obtained both externally and within the Company.

15



Assistive Technology Suppliers Australia Ltd
ABN 58 628 080 517

Notes to the Financial Statements
For the Year Ended 30 June 2025

2 Revenue

Member subscriptions
Expo income
Miscellaneous income
Education income
Grants

Other Income
Interest income

3  Employee Benefits
Salaries and wages
Superannuation contributions

Workers compensation Insurance
Annual leave expense

4 Cash and Cash Equivalents
Cash at bank
5 Trade and Other Receivables

Trade receivables

6 Property, Plant and Equipment

Plant and equipment
At cost

Accumulated depreciation

Total plant and equipment

(a) Movements in carrying amounts

2025 2024
$ $

346,449 327,247
1,564,900 2,150,300
99,743 75,722
31,410 -
86,446 1,818
2,128,948 2,555,087
67,064 36,813
672,711 522,812
66,905 56,467
2,077 1,967
5,328 12,353
747,021 593,599
1,063,591 1,131,731
414,582 234,685
34,957 24,475
(26,824) (11,708)
8,133 12,767

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end

of the current financial year:

Opening balance
Additions
Depreciation

Balance at the end of the year

12,767 -
10,479 18,211
(15,113) (5,444)
8,133 12,767

16



Assistive Technology Suppliers Australia Ltd
ABN 58 628 080 517

Notes to the Financial Statements
For the Year Ended 30 June 2025

7  Trade and Other Payables

2025 2024
$ $
Trade creditors 25,724 21,809
GST receivable (10,579) (33,165)
PAYG withholding payable 12,168 11,882
Other payables 8,291 221,796
Advance deposits 594,598 397,925
630,202 620,247
8 Provisions
Current employee benefits 45,508 40,180
9 Right of Use Assets and lease Liabilities
i) Right Of Use Assets
Leased office 193,941 193,941
Accumulated depreciation (80,809) (28,283)
113,132 165,658
ii) Lease Liabilities
Current 49,505 50,736
Non-current 77,756 122,611
127,261 173,347

The entity entered into a lease agreement for four years from 15t December 2023 to 30" November 2027.

The discount applied is 4.84%. All leases are on a fixed repayment basis and no arrangements have been entered into for
contingent rental payments. The company does not face a significant liquidity risk with regard to its lease liability.

10 Interests of Key Management Personnel

The total remuneration paid to key management personnel of the Company is $199,612 (2024: $187,850).
11 Cash Flow Information

Reconciliation of net income to net cash provided by operating activities:
Profit for the year 85,400 127,470

Cash flows excluded from profit attributable to operating activities:
Non-cash flows in profit:
- amortisation and depreciation 63,183 33,727
- interest on lease liability 6,581 5,176

Changes in assets and liabilities:

- (increase)/decrease in trade and other receivables (179,897) (43,741)
- increase/(decrease) in trade and other payables (177,410) (88,177)
- increase/(decrease) in advance deposits 196,673 182,274
- increase/(decrease) in leave provisions (3,980) 21,660
Cash flows from operations (9,450) 238,389

17



Assistive Technology Suppliers Australia Ltd

ABN 58 628 080 517

Notes to the Financial Statements

For the Year Ended 30 June 2025

12 Events after the end of the Reporting Period

13

14

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company

in future financial years.

Financial Risk Management

The Company's financial instruments consist mainly of deposits with banks and accounts receivable and payable.

The carrying amounts for each category of financial instruments, measured in accordance with AASB 9: Financial
Instruments: Recognition and Measurement as detailed in the accounting policies to these financial statements are as

follows:

Categories of financial instruments

Financial Assets

Cash and cash equivalents
Trade and other receivables
Total financial assets

Financial Liabilities
Trade and other payables

Total financial liabilities

Related party transactions

Note

2025 2024

$ $
1,063,591 1,131,731
414,582 234,685
1,478,173 1,366,416
630,202 620,247
630,202 620,247

There were no transactions with related parties during the year other than employment benefits of key management

personnel and these are disclosed in note 10.

18



Assistive Technology Suppliers Australia Ltd

ABN 58 628 080 517

Directors' Declaration

In accordance with a resolution of the Directors of Assistive Technology Suppliers Australia Ltd, the directors of the
Company declare that, in the directors’ opinion:

1. The financial statements and notes, as set out on pages 7 to 18, satisfy the requirements of the Australian Charities
and Not-for-profits Commission Act 2012 and:

a. comply with Australian Accounting Standards — Simplified Disclosures applicable to the entity; and
b. give a true and fair view of the financial position of the Company as at 30 June 2025 and of its performance
for the year ended on that date.

2. There are reasonable grounds to believe that the Company will be able to pay its debts as and when they become
due and payable.

This declaration is signed in accordance with subs 60.15(2) of the Australian Charities and Not-for-profits Commission
Regulation 2022.

Nikolas Witcombe
Director

NSW, 16 October 2025

19



C I B LEADING ACCOUNTANTS &
BUSINESS ADVISERS

INDEPENDENT AUDITOR'S REPORT
To the Members of Assistive Technology Suppliers Australia Ltd

Opinion

We have audited the financial report of Assistive Technology Suppliers Australia Ltd (the Company), which comprises the
statement of financial position as at 30 June 2025, the statement of profit or loss and other comprehensive income, statement
of changes in equity and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of material accounting policies, and the directors' declaration.

In our opinion, the accompanying financial report of Assistive Technology Suppliers Australia Ltd is in accordance with Div 60
of the Australian Charities and Not-for-profits Commission Act 2012 (the ACNC Act), including:

(i) giving a true and fair view of the Company's financial position as at 30 June 2025 and of its financial performance
for the year then ended; and

(i) complying with Australian Accounting Standards — AASB 1060: General Purpose Financial Statements — Simplified
Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and Division 60 of Australian Charities and Not-for-profits
Commission Regulation 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the ACNC Act, the ethical requirements of the Accounting Professional and
Ethical Standards Board's APES 110: Code of Ethics for Professional Accountants (including Independence Standards) (the
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities
in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Information Other than the Financial Report and Auditor’s Report Thereon

The directors are responsible for the other information. The other information comprises the information included in the
registered entity’s annual report for the year ended 30 June 2025, but does not include the financial report and our auditor’s

report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.
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Responsibilities of Directors for the Financial Report

The directors of the registered entity are responsible for the preparation of the financial report that gives a true and fair view
in accordance with Australian Accounting Standards — AASB 1060: General Purpose Financial Statements — Simplified
Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the ACNC Act and for such internal control as the directors
determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.
Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian Auditing Standards
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the directors.

. Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether
the financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

CIB ACCOUNTANTS & ADVISERS
Chartered Accountants

RADLEE MOLLER
Partner

16 October 2025
Parramatta NSW 2150
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